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ITporpammsl Bo3poxzaeHus skoHomukH CeBepo-Bocroka Kutas m skoHOMHYecKoro
pasButus JansHero Bocroka Poccuu OTKpBIBalOT HOBBIC NEPCHEKTUBBI IIPUTPAHUY-
HBIM PETHOHAM JABYX CTpaH. BaxHyro posb B pa3BUTUU UX PErHMOHAJIBHOIO MHBECTH-
IUOHHOTO COTPYIHHYECTBA OyXyT UTPaTh HOBBIC MEXAHM3MBI CO3/IaHMUS JIBTOTHBIX YC-
JIOBUH U1 HHOCTPAHHBIX HHBECTOPOB.

Knioueeguie cnosa: Janvnuii Bocmok, uneecmuyuonnoe compyoHuyecmeo, npozpam-
Mol go3podcoenus [anvneco Bocmoka P® u Cesepo-Bocmorka KHP, npegepenyuu
uHgecmopy.

Jnst sxornomuku JlampHero BocToka, B KOTOpOH TOMHHUPYIOT H0OBIYA U DKCTIOPT TO-
JIE3HBIX MCKOTIAEMBIX, OONBIIOE 3HAUCHNE MMEET IIPUBIICUCHUE U APPEKTUBHOE HCIIOTH30BaHIE
WHOCTPAHHBIX MHBECTUIMH. BHOCHMEIE B TOOBIBAIOIINIA CEKTOP, OHHU MPU3BAHBI CIIOCOOCTBO-
BaTh OOHOBJICHUIO OCHOBHBIX (DOHIIOB M IPUBJICYCHUIO HOBBIX TEXHOJIOTHH.

Oco0yr0 poiib UrparoT MPUTPAHUYHBIE TEPPUTOPHHU: OyAYydIH YAAICHBI OT IIEHTPaTb-
HBIX paiioHOB Poccuu, oHM MPHOMMKEHBI K pecypcaM W KaluTalaM psa BOCTOYHOA3HATCKUX
CTpaH, CpeIu KOTOPBIX 0COOYIO poib urpaeT Kuraii.

Ienp maHHOTO HWICCIEOBAHNS — BBISBICHHE OCHOBHBIX OCOOCHHOCTEH WHBECTUIIMOH-
Horo corpynuuuectBa Jlampaero Bocroka PO ¢ Kutaem B HOOBIBarOIEM CEKTOPE IKOHOMHKH,
¢dopmupytromiem 6onee 20% BPII pernona. THBeCTHIIMOHHOE COTPYIHUYIESCTBO KpaeB u oOnac-
teit JlanpHero BocTtoka Hanboee MHTEHCHBHO Pa3BUBACTCS C CEBEPO-BOCTOYHBIMH TPOBUHITH-
ssmu Kntas, mar 3a maromM 3axBarbiBasi BHyTpeHHHE TpoBUHINHN KuTas u xpas, oomactu ans-
Hero Boctoka. O0mmast rpaHuIia MpoTsHKEHHOCTHI0 OoJiee 4 THIC. KM M COBIAJICHHE WHTEPECOB
CO3af0T MPOYHYIO 0a3y JUIsl JBYCTOPOHHETO permoHain3Ma, nojaxperuieHayo B 2008—2009 rr.
cepuelt cTpaTernIecKix JOKYMEHTOB.

K Hum oTtHOCATCS:

— TUIaH JEHCTBUI MO peanu3aiuy nonokeHuid Jloropopa o 1o0pococencTse, Apyxoe u
corpynauuectBe Mexy Poccueit u Kutaem na 2009-2012 roast (2008 1n);

Kawuna Haoexcoa Buxmopoena, KaHIUAAT YKOHOMUYECKUX HAyK, JOLEHT, HaydHbIHd coTpyauuk WI'UIT
JIBO PAH. Ten.: 8 4162 232-141. E-mail: kashina@kvest.amurobl.ru.
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— HOBasl KOHLIETIUs BHEIIHeW nonutuku Poccun, kotopast pacuenena B KHP kak cBu-
JIETEJILCTBO O MOBBIMIEHUN MecTa A3uu B 1e7IoM U KuTas B 4aCTHOCTH B MEXyHapOIHOU aesi-
tensrOCTH Poccniickoit ®exeparn (2008 1)

— [porpaMMa COTpyaHUYecTBa Mexay peruoHamu [lanmpHero Boctoka u Bocrounoi
Cubupu Poccutickort @eneparun u CeBepo-Bocrokom KHP Ha 2009—2018 1. (2009 1).

bnaronpusTcTByeT MHBECTUIIMOHHOMY COTPYIHMYECTBY M nonuTuka Kuras c¢ ydetom
€ro Kypca «BbIxoa BoBHe», mpuHsroro mieHymoMm LK KIIK B 2002 r. Ero nelicTBeHHOCTb mOJ-
KperuieHa poctoM ooseMa kutaiickux [TMU (¢ 1999 no 2010 rr. — 60-kpaTHOE yBeNIUYEHHUE).

Telcymee COCTOSIHHME HHBECCTHIIMOHHOIO COTPYIHHYECTBA

ITo mporuozam TocynapcrBennoro ynpasieHuss KHP mo BamoTHOMY KOHTpPONIIO, B
2013 r. orrox TN u3 KHP nomxken 6bu1 mpeBbicuth 100 Mipx g0t CIIIA>,

Kuraiickoe npaBUTETBCTBO MOIEPKMUBACT HAMEPEHHSI CBOMX OM3HECMEHOB BKIIAIIBI-
BaTh MHBECTHIIMA B POCCHUHCKYIO 3KOHOMHKY, 100 JlambHnit BOCTOK — BBITOMHBIA TIApTHED.
31ech ecThb Bce TO, Yero He xBaraeT B Kurae — sHepropecypcsl, JIec, MeTaumdeckas pya’.
Cornacho 3asBneHHoMy Hamepenuto KHP, mpenycmoTpeno nosectu oo0beM nHBecTHIINN B Poc-
CHIICKYIO 9KOHOMHUKY 10 12 Mipx ot go 2020 r°

CnenyeT OTMETUTb, YTO BBIBEJICHUIO POCCUHCKO-KUTAWCKUX OTHOIICHUHW Ha HOBBIN
ypoBeHsb criocobcTBoBasM BU3UT B.B. [Tytuna B Kurait u yuactue npencenarenss KHP B Cawm-
mute ATOC Bo Bnanusocroke.

Tabnuya 1

HNuBectunnn n3 KHP B JlanbHeBoCTOUHBII (eepaabHbIH OKPYT

MocTrynuio naBectunmii u3 KHP, Teic. oI
2000 | 2005 | 2006 | 2008 | 2009 | 2010 | 2011 | Panr
JampHeBoCT. pexn. okpyr | 1914 | 20227 | 21541 | 27060 | 45157 | 45938 | 69901

Pecrn. Caxa (SIkyTus) 51 8
IMpum. kpait 1857 | 1843 | 4433 | 6332 | 14689 | 16631 | 33713 1
Xabap. kpaii 13623 | 8352 | 6751 | 5984 | 518 1536 5
Awmypc. 001 59 1531 | 2089 | 4732 | 7277 | 10150 | 20199 2
Kamu. kpaii 137 21 2 1754 | 1637 | 1063 6
Maraj. o0 — 4100 | 4680 | 4792 — 187 7
Caxai. o0 1230 | 1760 | 3149 | 993 | 13169 | 8425 3
Espeiick. AO 1863 | 786 1414 | 725 | 3833 | 4727 4

JoJisi B 0611eM 00beMe HHOCTPAHHBIX MHBECTHINI, %o
2000 | 2005 | 2006 | 2008 | 2009 | 2010 | 2011 | Pamr
JlanpHEBOCT. den. okpyr 0,35 | 0,34 0,32 0,31 0,56 0,62 0,70

Pecrn. Caxa (SIkyTus) — — — — 8
IIpum. kpaii 2,40 | 6,10 | 19,30 | 0,80 | 18,10 | 14,50 | 41,70 1
Xabap. kpait 5,50 3,80 2,80 2,20 0,10 2,20 5
Amypc. o011 0,04 | 1,60 1,90 3,50 3,40 2,60 4,10 3
Kamu. kpait — 0,50 0,04 — 3,20 4,90 3,10 4
Marag. o0. — — 55,7 | 93,30 100 — — 7
CaxaJ. 001. — 0,02 0,03 0,06 0,17 0,26 0,10 6
Espetick. AO — 100 100 | 12,90 | 24,60 | 23,70 | 4,60 2

Hcmounux.:Amypoorcmam. Buewnesxonomuuecxasn oeasmenvnocms 2005-2011 e.

B nocnennee necstunetre pazputre 3koHOMUKH JlanbHero Bocroka conpoBoxaaeTcs
YCUJICHHEM POJIM KUTAHCKOTO KarmuTana, koTopblil yBemmuwmics ¢ 2000 mo 2011 rr. B 35 pa3. B



102 H. Kammna

nesom 1o JansaHemy Boctoky o0bem muHBecTuimid u3 Kuras B 2011 . cocraBun $ 69,9 mun
IIpu 3TOM 00T 00bEM KHTAHCKUX MHBECTHUIMI B Poccum k Havamy 2012 r. cocrasmsin $24
792 man. 3a 2012 1. moctynuito naBectuimii u3 Kurast $ 575 mitH (32 9 MecsiieB), U3 HUX NpU-
omusuTenbHO 12% nmpunnirch Ha oo JlansHero BocToka.

ITepsencTByet mo oovemy maBectuiwii n3 Kuras [Tpumopckuii xpait (48,2% B o0mem
o0beMe MHOCTpPaHHBIX WHBECTHINH, nocTynuBmKX Ha Jlansauit BocTok m3-3a pyb6exa). Bro-
PYIO TIO3HIIMIO 3aHHUMAaeT AMypcCKas 001acTh, Ha JTOJIO KOTOpoi mpuxonautcs 28,9% WHBeCTH-
uii, Ha TpeTbeM Mecte — CaxanuHckast oomacth — 12% (mo mannbM 3a 2011 ).

Hauboree nputsararensHa s HHOCTPAHHBIX HHBECTOPOB — JOOBIYA MOJE3HBIX UCKO-
MaeMBbIX, Ha JI0NM0 KoTopoi mpuxomurcst 10 90% ot oOmiero o0beMa WHOCTPAHHBIX WHBECTH-
it (B 2011 1. $9,3 mutpzt w3 $9,9 nocTymmu B pecypeHbIii cektop”).

B nocnennue Toapl HAMHMIO TEHACHIHS Mepexoaa OT MEIKHX YaCTHBIX MHBECTHIINN K
COJIMIHBIM WHBECTHIMOHHBIM ITpoekTaM. [Ipu 3ToM BIacTH HaIIMX PErHOHOB 0c000 3aMHTEpE-
COBAaHBI B CPEACTBAX, MPEIHA3HAYCHHBIX JJISI ITTYOOKOH IepepabOoTKH CHIPHSI.

Ha Teppuropun EBpetickoil aBTOHOMHOH 00JacTH KATAHCKOW KOMIaHUEH «X3MIHT—
Janmsamit Boctok» paspabarsiBaercs HOxHO-XHMHraHCKOE MapraHITHBOPYIHOE MECTOPOXKIe-
aue. Tam ke crpoutcst Knvkano-CyTtapckuii TOpHO-000TaTUTENLHBIN KOMOMHAT 110 TPOHU3BO/I-
CTBY 3,2 MIIH T JKE€JIC30PYAHOTO KOHIIGHTPATa, YTO SIBISIETCS YaCThIO MAcCIITaOHOTO MEXPETHO-
HaJILHOTO MPOEKTA 110 CO3IaHMI0 TOPHO-MeTauTypruueckoro kiacrepa B Ilpuamypne. Ctpon-
TENBCTBO JTAHHOTO KOMOHMHATAa «IOJ KIIIOY» OCYIIECTBIICT KUTaWcKas Kopropamus. Beog B
9KCIUTyaTaluo IaHupyercs Ha 2014 .

Bonee Toro, B pamkax Kiactepa yxe pa3paboTaH HPOEKT CTPOMTENILCTBA MOCTA 4epe3
pexy Amyp B EAO, xoTopbIit OyneT nepBbiM HHGPACTPYKTYPHBIM MPOESKTOM C y4acTHEM KaluTa-
na 1ByX crpan’. OGbeM KHTAHCKHX MHBECTUINI B EBpeficKyi0 aBTOHOMHYIO 0OIACTh COCTABHIT
$4,7 miH, xots enie B 2000 . oHa ObLJTa BHE 30HBI HHTEPECOB KUTAHCKHX HHBECTOPOB.

B Marananckoit o6mactu naBecTUINU U3 Kutas moctymarot HectabmibHo. O TpHcyT-
CTBHUY KUTANCKOTO KalWTalla CBHJIETENILCTBYET MONMydeHHe kuTaiickoir komnanueit OO0 «Ilop-
HoTmpoMBINIeHHAs: FOXKHAasD» TUIICH3UN Ha T€0JIOTHIECKOE N3yUCHHE, Pa3BeKY, JOOBITY pyIHO-
ro cepebpa, 3010Ta U CypbMbI', 4TO MPEANONAraeT B MEPCIEKTUBE BIOKEHHS B CO3AHHE HO-
BBIX NTPOM3BOJICTB.

B Amypckoii oonactu naBectuiu u3 Kuras 3a nociennue 11 et yBemmumiock B 20
pa3. B 2011 r. u3 KHP B sxoHOMuEKY o6nactu noctymuio $20,2 mia unBectiuuii (4,1% B 06-
meM oobeme nHocTpaHHbix [IMN) — yaBoenne nporus 2010 . Cpean Beex cTpaH-NapTHEPOB
MOCTYIUICHUE KaIIUTATOBIOKeHUH 13 KuTast cTaOMibHO 3aHUMAeT 4-¢ MecTo.

[IpuBnexarenbHBIMU ChepaMu JUI KUTaHCKUX WHBECTHLINH SIBIISIOTCSI CTPOUTEIHCTBO,
JIECO3aroTOBKa, MPOM3BOJACTBO KUPIAYA U YEPETHIIBI, a TAKKE KUIUIIHAS 3acTpoiika. Ha Tep-
PUTOPHUH OOJIACTH OCYIIECTBIISIOT NEATEILHOCTh 874 mpeanpusaTus ¢ uHBecTuimsaMu n3 KHP
(69% B obmeM gncie 00BEKTOB ¢ MHOCTPAHHBIMU WHBECTHIIMAMH), pOCT K ypoBHIO 2005 . —
B 3,6 paza.

3aBepmaeTcs peann3anus KPYMHEHIIeTo SKCIOPTHO OPHEHTHPOBAHHOTO WHBECTHIIU-
OHHOTO TNpoekTa — cTpoutenscTBo auHUU BJI-500 kB ot 3eiickoit 'DC k rocymapcTBeHHOU
TpaHuIle IS 9KCIIOpTa AeKTposHeprur B Kurail. COBMECTHBIX NMPOEKTOB B JOOBIBAIOIIEM CEK-
TOpE SKOHOMHKH 3/IeCh B HACTOSIIIEE BPEMs HET.

XabapoBckuil Kpaii, 3aHUMAIOLINI, MO OIEHKE YPE3BBIYAfHOTO W TIOJIHOMOYHOTO TO-
cna Kuras B Poccun JIu Xynas, Beayiiee MECTO B KUTAHCKO-POCCHUIICKOM MEXPETHOHAIBHOM
cotpymHmuecTe’, Bee eme ocraercs i KHP ManoOoCBOGHHBIM HHBECTHIHOHHBIM PHIHKOM.
OO0t 00beM KUTAHCKHUX MHBECTHIMN B 9KOHOMHKE Kpas coctaBwi $77 muH, wim 3,7% ot
001ero oobeMa HHOCTPAaHHBIX BIOKeHHUIA ',

B 2011 & nocrymuno $ 1,5 muH, uto 3HauuTenbHO HIKe ypoBHs 2005-2009 rr. Ha Tep-
puTopum pernona padoraeT mpuMepHOo 300 KUTAHCKUX IPEANPUSTHIN, TIPU TOM HanOoJIee aKTHUB-
HO Pa3BUBAETCS COTPYAHHUYECTBO B MEIULIMHCKOM, SHEPTETUUECKON, CTPOUTEIILHOM Cq)epax“.
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B nensx pacmmpeHus MmacmrTaboB MHBECTHUIIMOHHOTO COTPYJHHYECTBA B JeKaOpe
2012 r. rybepraTtopoM XabapoBCKOTO Kpasi POBEACHA MPE3CHTANNS Kpasi B MOCOILCTBE Kurtas
B MocCKkBe, co3aeTcs Mpo3payHasl CHCTEMa COACHCTBUSI MHBECTUIMSM, ONPEeJICHbI OIaronpu-
SITHBIC 30HBI 1JIs1 BIOJKCHNH, TOATOTOBIEHB! KOHKPETHBIE TPOCKTHI.
TIpumopckuii kpaif 3a TOCIEAHHUE TATH JIET JEMOHCTPUPYET YBEPEHHBIH POCT HHBE-
ctuimii 13 Kutas (13-xparHblil), 3aHUMas MO0 WX NPUBICUCHUIO JHIMPYIOIINE MO3UIHUU B
JanpHeBocTOUHOM (eaepanbHoM okpyre. B 2011 r. ux nputok ctona coctaun $33,7 miH, win
41,7% B oOmmemM o0beMe MHOCTPAaHHBIX MHBECTUIMH Kpas. KnuTalickue MHBECTOPHI MPOSIBIISIOT
HHTEpEC K NMPUPOIHBIM pecypcaM. B 2012 1. obnagaTensiMu TMIIEH3UH 110 UTOTaM ayKIMOHA Ha
pa3paboTKy OJIOBSIHHOTO MECTOPOXICHUs «/ckpa» cTana ropHOpyAHas KOMIIaHHS «XpycTab-
HAs» C KHTAHCKUM KaIUTanoM .
Puc. 1

JlosieBoe yuacTue CTPaH A3HAaTCKO-THX00KeaHCKOI0 pernoHa B HHBECTHIHUAX HA TePPHU-
TopuHu JlaJbHeBOCTOYHOTO hegepaibHOro okpyra P@®

0,3 O SInonus
1,7 B Pecny6iuxa Kopes
1,8 OKanana
3.3 82,2 O Kurait
4,9 W Manaiizus
OCIIA
5,8 =
Apyrue

BwmecTte ¢ TeM, HECMOTpS Ha MOJIOKUTENbHBIE TEHACHIUH B Jiefie MPUBJICUCHUs KUTai-
CKHMX WHBECTHIMI MaciiTaObl B3ammoneiicTBus Kutas m permonos [lampHero Boctoka moka
YTO HE COOTBETCTBYIOT UX YKOHOMUYECKOMY MOTEHILIUATY.

Kuraii He siBisieTcst TMaepoM MO BJIOKEHUIO HHBECTULHMM B 9kOHOMUKY JlanmpHero Boc-
Toka. Ecnu ronoBoit odbem nuBectnimii u3 crpan ATOC nHa [lanbHem Bocrtoke cocrtaBui B
2011 . $ 1136 mun (11,5% OT Bcex HHOCTPAHHBIX HHBeCTHuI/Iﬁ)13, To Ha om0 Kutas npuxoaur-
cs1 3,3% B 00beMe HHOCTpAaHHBIX HHBECTUINH U3 cTpaH ATOC, B TO BpeMs Kak Ha o0 SnoHH
— 82,2% (cm. puc. 1.) B memom, yxe ceromHs CIOKMIACh MOTPEOHOCTH B Ooee MacmTaOHOM
MIPUTOKE KUTAHCKUX WHBECTUINH B JOOBIUY 1 NepepaboTKy MMOJIE3HBIX MCKOMIAEMBIX HA TEPPUTO-
pun JansHero BocToka ¢ UCIoIb30BaHHEM COBPEMEHHBIX TEXHOJIOTHH MUPOBOTO YPOBHSI.

IIporpamma corpynuunuecrsa Jlanbnero Bocroka u Cudbupu ¢ Cesepo-
Bocrounbim Kuraem

IlepcniexkTBaM MHBECTUIIMOHHOTO COTpyaHUYecTBa Ha J[anpbHemM BocToke poccuiickoe
u kuTaiickoe IIpaBuTeNnbCcTBa MPUAAOT OONBIIOE 3HAYCHHE. DTO MOATBEPKIAAcT O(HUIMaIBHO
nonnmucanHas Kuraem u Poccueii B centsiope 2009 r. «IIporpamMma cOTpyIHUIECTBA MEXKIY pe-
ruonamu Jlanmeaero Boctoka u Bocrounoit Cubupu Poccuiickoit @eneparnu u CeBepo-Bocro-
koM KHP nma 2009-2018 rogsn» (mamee — Ilporpamma). CnemoBareinbHO, pETHOHAIBHOE COT-
PYAHHYECTBO JIBYX CTpaH HOAHSIOCH HA TOCYAAapCTBEHHBIH ypoBeHb. [Iporpamma mo3BosseT
IpUrpaHuuHbBIM paiioHaMm JlansHero Boctoka PD u nposunnusm KHP ucnons3oBats umero-
Mecss BO3MOKHOCTH JUIsL TIOBBIIICHUSI YPOBHS COTPYIHHUYECTBA M PACIIUPEHHUS MACIITa0OB
WHBECTHPOBAHUS.
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O BaxHocTH yrmoMmsHyToW IIporpamMmer s mpoBwHIMK KuTtas CBUAETEIHCTBYET
onyonmukoBanHoe B stHBape 2010 . pemenne Hapomuoro IIpaBuTenncTBa MPOBUHIMH XO¥-
JIVHI[3STH OTHOCHUTEJIPHO aJanTalli CTPAaTeTHH COTpyaHHuecTBa ¢ Poccueld Ha OCHOBe 3TOU
[IporpamMmel B 9acTH yriTyOIeHIsI HHBECTHIIMOHHOTO COTPYIHHUYECTBA, IIOBBIIIICHUS KaueCTBa U
5(PeKTHBHOCTH B3aHMHOTO COTPYIHAYECTBA, ITONCKA HOBBIX MyTeil B3AMMOICHCTBHS .

Bazoii 1151 cTpaTernuecKoro MHBECTHIMOHHOTO COTPYIHHYECTBA SBISIETCS HAMEPEHHE
poccuiickoi 1 KUTailCKON CTOPOH MO peanu3anuu 57 KIOYEBBIX MIPOEKTOB PErHOHAIBHOTO COT-
pyaHHUYECTBa ¢ poccuiickoil cTopoHs!l U 100 ¢ kuTalickoit cTopoHsl B paMkax IIporpammsr. OT-
METUM, YTO B IEPBOHAYAILHOM BapHaHTE HaCUMTHIBAIOCH 215 KioueBbIX mpoektos (104 Ha
Tepputopun Poccuiickoii deneparmu u 111 Ha Tepputopun KHP)'"®. BoibuiHCTBO MHBECTH-
LIMOHHBIX TPOEKTOB TAaKKEe MPHUXOJUTCS Ha JOOBIUY IOJE3HBIX HCKONAEMBIX, ITPOHM3BOJICTBO
CTpoiiMaTepraioB, IPON3BOACTBO U PACHPEACICHNE SJIEKTPOIHEPTHH, 00paOOTKY IPECBECHHEL.

Tlo ouenke 3kcniepToB, [Iporpamma acuMMeTpUYHA C TOYKH 3PEHUST OTPACIIEBOM CTPY-
KTYypBl ¥ TEXHOJOTMYECKOTO YPOBHA. BONBIIMHCTBO MpPOM3BOICTBEHHBIX HMPOEKTOB B Poccun
OTHOCHUTCS K c(hepe OCBOCHHS MUHEPATHLHO-CHIPEEBBIX PeCypcoB (27 MPOEKTOB), K OTPACISIM
neconepepaboTku (22 MpoeKTa), K JIETKOW W THUIIEeBOH MpOoMBINUIEHHOCTH (13 mpoekToB), K
MIPOMBIIIJICHHOCTH CTPOUTEIBHBIX MaTepraiioB (14 mpoekToB). B ommiane ot 3T0T0, HA KUTAii-
CKOI1 TeppUTOpHH OOJBIIMHCTBO MPOEKTOB MPUXOJUTCS Ha BEICOKOTEXHOJIOTMYHbIE OTPACIIN —
XUMHUYECKYI0 MPOMBIIUICHHOCTh (17 TPOEKTOB), MAIIMHOCTpOEHHE U mpudopocTpocHue (18
IIPOEKTOB), 00pabaThIBaIOIKE TPOM3BOACTBA (41 MpoeKT).

Kpynsaeiimivu Ha Tepputopuu Poccun SBISIFOTCS MPOEKTHI TOPHOAOOBIBAIOIIEH TpO-
MBIIIIEHHOCTH. CTOUT OTMETHTD, YTO CPEAN TAKOBBIX JIMIIb Y MAJIOH YacTH peanu3anus npen-
YCMaTpHUBaeTCsI B KOMIDIEKCE CO CTPOMTEIHCTBOM OOOTAaTHTENBHBIX M IepepadaThIBAIOIINX
MPOU3BOCTB HA TEPPUTOPUHU PD»'S,

B Amypckoii obmactu 4 U3 9 KIT04eBhIX MPOEKTOB [IporpaMMbl CBsI3aHBI C OCBOCHH-
€M MHUHEpPalbHO-CHIPbEBEIX pecypcoB. Cpean HUX — CO3AaHHE TOPHO-METAILTYypPTHYECKOTO
kiacrepa B [Ipuamypre. B 2010 1. 3aBepineHo crpoutensctBo Onexmuuckoro 'OKa Ha 6asze
Kypanaxckoro MecTOpOXACHHS THTAHOMArHETHTOBBIX DY, SBIISIOIIETOCS MEPBBIM 3TANOM
KJIaCTepa, MOIHOCTBIO B Mpeaenax 1 muH T koHunentpara. B 2011 r. 'OK Bslmien Ha IpoeKT-
HYIO MOIITHOCTS, 1 yke 3a 2011-2012 rr. B KuTait skcnopTupoBaHo npuOIM3UTENBHO 2 MITH T
KOHIICHTpATa.

ITnanamu komnanuu YK «IleTponaBnoBck» MpeIycMOTPEHO CTPOUTENbCTBO I'apuH-
ckoro ['OKa Ha 6a3e 0THOMMEHHOTO KeJIe30pyAHOTO MECTOPOKACHHS (MOITHOCTBIO 7,2 MIIH T
MIPOMIPOYKTa) ¢ IPUBJICYCHUEM MHOCTPAaHHBIX MHBecTHIMI. Ha Teppuropusx Amypckoit 06-
nacté U EBpefickoii aBTOHOMHOM 001acTH TaHHOUW KOMIIaHWEeH cOpMHUPOBaAH MOPTQHENh Kele-
30PYAHBIX IIPOCKTOB, KOTOPHIH MPENCTABIACT HHTEPEC IS KHTAaHCKUX HHBECTOPOB.

Kommanun «General Nicey, siBIsromascs oIHUM U3 KpymHedmux B Kutae ummopre-
poB xkene3Ho# pyasl, 1 Minmetals Cheerglory 3akmrounnu cornamenne ¢ komnanuei IRC JIta
0 BJIO)KCHWH KHTAWCKOTO KamuTaja B aknuoHepHbld kanmutan IRC JItn mis ¢urancupoBaHus
TIPOU3BOJICTBEHHBIX MOITHOCTEH M O MOCTaBKax npoaykmuu. B obmieit cioxknoctu IRC JlTa,
MOJTyYHT OT HHBECTOPOB ICHEKHBIC CPEACTBa B pasmepe $238 mun MHBecTHLMH OyayT Hanpas-
neHsl Ha pa3BuTHe KuMkaHo-CyTapckoro nMpoexTa M Mo3BOJIAT HavyaTh pa3paboTKy ['apuHCKOTo
IIPOEKTa, 3HAYUTEIHHO YBEJINYMBAsl IPOU3BOACTBEHHBIN M SKOHOMHUYECKHH MOTEHIMAN MOPT-
(herst FOPHOPYIHBIX MPOEKTOB' .

K nepcriekTuBHBIM mpoekTaM B pamkax [IporpaMMbl MOKHO OTHECTH CTPOHMTENIHCTBO
LIEMEHTHOTO 3aBoja Ha 0a3e YarosHCKOTO MECTOPOXKACHUS M3BECTHAKOB. M3Ha9ampHO TUTaHU-
POBAOCH, 9TO 3aBOJ Oy/IeT BBITYCKaTh 1,5 MITH T IIEeMEHTa B TOJ, HO C YUYETOM HBIHEIIHUX I10-
TpebHocTel pykoBoacTBOM kKommaHuu 3A0 «bepwin aenbTay ObLTO pemieHO pa3OUTh CTPOU-
TETBCTBO Ha ABe ouepenu mo 750 Teic. T B To. [ToCKONMBKY TPOEKT pa3padaThIBaii KUTAHCKHE
CIIEIMATICTHI, OHH Xe OYIyT BHOCHTh KOPPEKTHBBL.
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B IIporpammy BKITIOYEHBI TaKkKE CTPOUTEIHCTBO CTEKOJIBHOTO 3aBOja B I PaifunxuH-
CKe, ISl pean3anyi KOTOPOro MHUIIHATOPOM IPOEKTa C POCCUHCKOI CTOPOHEI BEETCs paspa-
00TKa MPOEKTHO-CMETHON JOKYMEHTAIIMM 00OTaTUTENhHOW (aOpHKH 10 MPOM3BOJCTBY KBap-
LIEBOTO Mecka B AMypCKoii 00acTi; Ha CIEAYIONIEM JTalle INIAHUPYETCS MOCTPOUTh CTEKOIIb-
HBIH 3aBoA. [lomyyaemslil ocie oGorameHns mecka KOHIICHTPAT MPUTOIeH ISl IPOMU3BOACTBA
JIUCTOBOTO, 1a00PaTOPHOT0, MEIUIITHCKOTO U MAap(GIOMEPHOTO CTEKIIA, a TAKKE CTCKIIOBOJIIOKHA.
Mo1HOCTh cTekoIbHOTO 3aBoAa — 300 ThICSY T CTEKJA B TOA. .

Emie omHUM MpOEKTOM, IDTAHUPYEMBIM K peain3alyd Ha TEPPUTOPUU 00JacTd B IO-
OBIBAIOIIEM CEKTOpPE SKOHOMHUKH B paMkax [Iporpammel, siBiseTcss ocBocHUE EBreHbEBCKOTO
MECTOPOXKJICHUS allaTUTOB. [[JIs ero pearm3aiuu ¢ pOCCUIICKON CTOPOHBI CO3/IaHa CICIIHATH3H-
pOBaHHAasI KOMITAHHS, BEICTCS MOMCK MOTCHIIMAIBHBIX HHBECTOPOB C KUTANCKOW CTOPOHHI.

ITomumo mpoekToB [IporpamMmel, K YUCITy MEPCIIEKTHBHBIX 3a7ad OTHOCUTCS OCBOCHHE
I'ebuxano-OTOHKUHCKOTO YIIIEHOCHOTO paiioHa. OO0IIme 3armackl MECTOPOXKACHHS OIICHHBAIOT-
csa B 14,6 muipa T yoist. O6 3ToM aMypcKHii TyOepHATOp paccKasai Mo XOMy CBOETO BBICTYIIIE-
HUsE Ha apiamMeHTckoM dopyme ATP Bo Bnagueoctoke B staBape 2013 1.2’

B Ilporpammy BkiroueHO 12 HHBECTHIIMOHHBIX MPOEKTOB, peaM3aIlys KOTOPBIX MPe-
YCMOTpeHa Ha TeppHTOpuH XabapoBckoro kpas. Cpean HIX — OCBOCHHE OJIOBOPYIHOTO Mec-
TopoxeHus «CoO0NIMHOE», CTPOUTEIHLCTBO IIEMEHTHOTO 3aBOojia Ha Oa3e MecTopoxacHuii Hu-
JIAHCKOTO U3BECTHSIKA; 7 MPOEKTOB CBA3AHBI C ICPEBONEPEPaOOTKOM.

Ha teppuropun Kamuarckoro kpas B mepedeHb KIIOUEBBIX MPOCKTOB IIporpaMMsl B
chepe MOOBIBAIOMICTO KOMILICKCA BKIIOUCHBI IepepadoTka TUTAaHO-MAarHETUTOBBIX IIECKOB,
MPOMEIIIJICHHOE OCBOCHHE SITOMMHCKOTO MECTOPOXICHHS ICOIMUTOB; B MaramaHckoi obnac-
TH — TiepepadboTKa OyphIX yriei u ap.

B niestom, 12 u3 57 mpoeKTOB HAXOMATCS B CTAJUH PEATM3AINH, 10 OCTAJIBHBIM pa3pa-
0aTpIBacTCA MPOCKTHAS JOKYMEHTAIWsA, HAYT MeperoBopsl. I1o psmay MmpoexToB IBMKEHUS HE
HabIromaeTcs.

[lepeuncienne TPOSKTOB MOKHO OBIITIO OBI MIPOMOIDKHUTE, IUISI BCEX, OHAKO, XapaKTep-
Ha OJIHA M Ta )K€ cephe3Has MpobiaeMa: MHBECTHPOBAHHE.

Uro kacaeTcs KUTAaHCKOW CTOPOHBI, TO Ui pealu3zauuu npuHsaTon [Iporpammel npea-
YCMOTpEHBI BIOKEHUS U3 (eICpPaTbHOTO M PETHOHATBHBIX OIOKETOB, BHIMIONIHCHHE KOTOPBIX
yetko orciexkuBaercsi. Co ctoponbl Poccum mannas [Iporpamma He mpenmonaraet o0si3a-
TEJNBCTB MO (PUHAHCHPOBAHUIO IIPOCKTOB, TIOATOMY PEalTU3alysi MHOTHX U3 HUX, KIFOYEBBIX IO
3HAYMMOCTH, BBI3BIBACT OINpEeIcHHYI0 TpeBory. O0 3ToM muta peusb Ha mpoireamem B 2011
3aceqaHuu paboueii rpymmel Mo peanu3anuu [IporpaMmel, 4To ObUIA CO3aHA MO PACTIOPSIKE-
HUIO pykoBoautensi aamuHucTpanuu Ilpesuaenta Poccuiickoit @eneparuu st conelcTBUS
OCYIIIECTBICHUIO MPOEKTOB Ha TEPPHUTOPHUSIX CyObekToB PP mpm yuactum denepanbHBIX opra-
HOB HCIIOJTHUTEIIEHON BIIACTH.

ITo xomy »Toro 3acenanust ObT0 oTMEUeHO: «K coxkaneHHio, B HacToOsIIee BpeMs pea-
JU3YIOTCS TPOEKTHI, KOTOPBIE CBS3aHBI C pa3pabOTKON M HCIIONB30BAHHMEM PECYpPCHOM 0azbl
JTATBEHEBOCTOYHBIX PETMOHOB, TOTAA KaK MPOEKTHI, MPEAyCMaTPHUBAIOIINE MMPON3BOICTBO IMPO-
JYKIHH C BHICOKOH CTETIEHBIO 10OABICHHON CTOMMOCTH, TOKa YTO HEe peanusyrorcs»’ . IToato-
My CBOEBPEMEHHBIM U aKTyaJbHBIM SBJSICTCS MpeyiokeHre B. MimaeBa 0 He0OXOAMMOCTH H3-
MEHHTH CTAaTyC ITHX MPOCKTOB: OHH JIOJDKHBI CTaTh YACTHIO MPOTPAMMBbI IKOHOMHUYECKOTO U CO-
nuaneHOTO pasButHs JlanpHero Bocroka u 3abaiikaibs, Oyaydn MOAKPEIICHB! (PHHAHCOBBIMU
00s13aTeIHCTBAMH.

Bruto GBI 1eecooOpa3HbIM BBIAECTUTE MPOEKTH! [IporpaMMBI B OTAENTBHYIO «IIPUTpa-
HUYHYIO» TIOANIPOTPAMMY C YETKAM MEXaHH3MOM IT03TAalTHOTO €¢ (PMHAHCHPOBAHUSI U KOHTPO-
751 B 3T0# 9acT BO3MOXHO y4acTHe TOCyIapcTBa C MCIIONB30BAHNEM MEXaHH3Ma TOCyIapCT-
BEHHO-YaCTHOTO MTapTHEPCTBA.

B coderanum ¢ cucTeMOi JILIOT U TipePepeHITuii CO CTOPOHBI TOCYAAPCTBA IS peau-
3alli¥ HHBECTHIMOHHBIX MMPOEKTOB TaKOE MapTHEPCTBO MOXKET CTHMYJIHPOBATH CO3IAaHHE TIPO-
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M3BOJICTB C BBICOKOH JoJIel 0OaBIEHHONW CTOMMOCTH, 00OECIICUMBasi TEM CaMbIM IEPEXO]] OT
JIOOBIYH PECYPCOB K UX MTyOOKOH TepepaboTke (C COMYTCTBYIOIIMM 3TOMY TPOIIECCOM U3MEHEe-
HUS CTPYKTYPBI SKOHOMHKH).

Kuraiickuii onbIT CTUMYJIMPOBAHUS HHBECTOPOB

Bwmecre ¢ TeM, cieayeT mpU3HATh, YTO HBEIHENTHsISE 00CTaHOBKa B Poccuu B yactu mo-
OILPCHUS TPUTOKA MHOCTPAHHBIX WHBECTOPOB KapAMHAIBHO OTIMYACTCS OT WHBCCTHIMOHHOM
monutuku Kuras. [leno B ToM, 4TO Ha KUTAWCKOW CTOPOHE CIOKMIIMCH YCIIOBHS, ITOKa 4TO 00-
Jiee OJarompUsATHBIC I MHOCTPAHHBIX MHBECTOPOB, HEXKEIH HAa TEPPUTOPHU POCCHUHCKOTO
JlansHero BocToka.

O3HaKOMJICHUE C WHBECTHIIMOHHBIM 3aKOHOJATeNbcTBOM Kutas mosBomsier chopmy-
JUPOBATH ITIABHYIO €r0 OCOOCHHOCTH: MPEIOCTABICHNE HHBECTOPAM JIBTOTHOTO peKUMa HaJlo-
rooOnoxenus. [IpuMeHsst Mepsl TOCYAapCTBEHHOTO perynmupoBanus, Kurato ymaercs obecrie-
YUTh HAIIPABJICHWE WHBECTUIMH B MPHOPHUTETHBIE CEKTOpa KOHOMHKH M B MEHEE pa3BHUTHIC
TEPPUTOPHUH, & TAKKE 32 pyOex.

Tak, B ommmuue ot Poccun, B Kurae QyHKITMOHUPYET peKUM pa3TpaHHUCHHUsST OTpaciie-
BBIX IPOEKTOB C MHOCTPAHHBIMH WHBECTHUIMSIMH Ha 4 KaTETOPHH: MOOIIpSEMBIC, pa3periac-
MbIC, OTPaHUYMBACMbBIC, 3aMPCIICHHBIC. [ TIOAMEP KU MPEIIPUITHIA, PCATU3YIONUX MPOCK-
THI U3 KaTETOPUH MOOMIPSCMBIX, YCTAHOBICHBI 3HAYUTENBHBIC JBIOTHI IO HAJIOTOOOI0KEHHIO,
YTO MMO3BOJSCT HAMPABIATH MIOTOKU HHBECTHUIIMN B IPUOPUTETHEIC CEKTOPA SKOHOMUKH.

Kpome Toro, BecbMa WHTEpECHa KUTAWCKas MPaKTHKA «TCPPUTOPUAIBLHOU OTKPHITO-
CTH» — BBIOOPOYHOTO MOOIMIPCHUS MHOCTPAHHBIX WHBECTHIWN HA OTACIBHBIX TEPPUTOPHUSX.
Peup nper o moompeHNE WHOCTPAHHBIX MHBECTHIMN B MEHEE Pa3BHTHIX HMPOBHHIUAX ITyTEM
BBEICHUS 0c000TO TpedepeHIaTIbHOTO PeXUMa Yepe3 CO3MaHHE PAa3IWYHBIX BHIOB CIICIH-
aJBHBIX DKOHOMHYECKHX 30H C OCOOBIMH pEXMMaMH yIpaBIeHHUs. Tak, B MPOBHHIMHA X0di-
JYHII3STH JCHCTBYET 0COOBIH JIBTOTHBIA PEXXHUM TSl IPEATPUATHH, pa3MECTHBIIINX TIPOU3BOJICT-
Ba HA TEPPUTOPHH TAKHX 30H .

B o6macti ToCcynapcTBEHHOTO YNPABICHHUS, CBA3AHHOTO CO CMEIIEHHEM IPHOpPHTE-
TOB B DKOHOMHKE Ha ycKopeHHe pasButus npoBuHIuil CeBepo-Bocroka Kutas, B pamkax
MPOTPaMMBI Pa3BHUTHUS €TO «CTAPHIX MPOMBIILIICHHBIX 0a3» MPUHATO PEIICHHE O CTUMYIIHPO-
BaHUU UX Pa3BHUTHSL.

BHrMaHWe WHBECTOPOB M3 pa3HBIX CTPAaH MPUBJICKAIOT Takue MpedepeHnny, Kak oc-
BOOOXKICHHUE OT YIUIATHI TIOJ0XOHOTO HAJIOTa B TCUCHUE TIEPBBIX JIBYX JICT M CHU)KCHUE CTABKU
HaJIOTa B MOCIICAYIOIIKE TPH rofa B pasmepe 50% A mMpeanpusTHii ¢ HHOCTPAHHBIMU HHBE-
CTUITUSAMU (TIPU CO3/IaHUH TIPOU3BOACTBEHHBIX 0OBEKTOB CO CPOKOM (DYHKIIMOHUPOBaHUS Oojee
10 ner). I[Ipu 3TOM B TIepBBIe TPH Toja NpEANPUATHIO Bo3Bparmaercs MecTHpd HJIC oT momy-
YEHHOTO JTOXO/Ia B MTOJTHOM 00beMe, B TIocieayronue a8a rona Bo3spamiaetrcs 50% HJIC. Ectp
U Apyrue npedepeHtum.

Kuraiickoe npaBUTETBCTBO MOIEPKMUBACT HAMEPEHHSI CBOMX OM3HECMEHOB BKIIAIIBI-
BaTh MHBECTHUIINH B SKOHOMHKY 3a pyOe oM, BKJIFOUAst BEIBO3 KHTAHCKOTO KalyTala B COOTBET-
CTBUH C YCJIOBUSIMH H IIPHOPUTETAMH YKOHOMHUYECKOTO Pa3BUTHS CTpaHbl. [Ipu 3ToM Kopmopa-
IIUH TIOJIYYAIOT I10 JILTOTHOM CTAaBKE CPE/ICTBA JJIsl HHBECTUPOBAHHUS 32 PyOSKOM IO TPEM IJIaB-
HBIM HAaIPaBICHUAM (BKIFOUasl JOOBIYY U MEPepabOTKy CHIPhS, CO3MAaHHUE MPEIIPUATHHA C MOC-
JieAyIoLe npoJaxei ux NpogyKIUN U HHBeCTHHHﬁ)23.

Curtyarsi, KOTJia 1Mo pa3HbIe CTOPOHBI TPAHUIBI (PYHKITHOHUPYIOT 3aKOHBI B UHBECTH-
IIUOHHOU cdepe, HEPaBHOIICHHO CTUMYIIMPYIOIINE BIIOKCHHE WHBECTUIIUH, CTABUT JaJIEHEBO-
cTouHbIe peruoHbl Poccun B HepaBHOe ¢ Kutaem nosoxxeHue.

OpHa U3 BaXHEHIINX 3a1ad — yAydIIeHHe WHBECTHIMOHHOTO KIMMaTa Ha JlampHeM
BocTtoke mocpencTBoM BBEACHUS 0COOBIX yCIOBUH i pernona. OO 3ToM Ijia peusb B HOIOpe
2012 r. Ha 3acemannu npe3uauyma [ocynapcrBennoro Copera P® 1mo MOBBINIEHUIO YPOBHS CO-
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IHaTHbHO-dKOHOMHYECKOTO U JaeMorpaduueckoro pasputus Jlanpaero Boctoka m 3abaiikaibs,
o uroram kotoporo Ilpesunerrom Poccutickoit @eneparuu B.B. [TyTrHBIM OBUT TaH PsijT KOH-
KPETHBIX TOPYUEHHH, peaan3anns KOTOPBIX IpopabaThIBacTCA.

Jlst co3manust 0COOBIX YCIOBHIA XO3HCTBEHHON NEATENHPHOCTH Ha TeppuTopun Jlanb-
Hero Bocroka mmanupyercs (GopMHpOBaHUE HOBOW CHCTEMBI HAJOTOBBIX JIBIOT JJISI MHBECTO-
POB, YTO AaCT BO3MOXKHOCTh KOMIIAHHUSM COKPATUTh CPOKU OKYMAEMOCTH MPOCKTOB, TIO3BOJUT
caenars OuzHec 0oee paboTOCIOCOOHBIM.

B Hos16pe 2012 r. 6611 06pa3oBan ®onx passurus Jlaapaero Bocroka u baitkansckoro
pervoHa sl (PUHAHCHUPOBAHUS MPUOPUTCTHBIX HHBECTHUIIMOHHBIX MPOCKTOB KOMILICKCHOTO
pPa3BUTHSL.

3aBepraercs paspadorka ['ocynapcTBenHoi mporpamMmel PO «CorpanbsHo-3KoHOMHYEC-
xoe passutre JlampHero Boctoka u balikansckoro perrona mo 2025 rogay», KoTopas pearnosara-
eT OI0IDKETHBIC CPENICTBA HAa MH(PPACTPYKTYPY, a TAKKE CPEICTBA YaCTHOTO OM3HECa.

B memoM MOXXHO OTMETHTB, YTO B HACTOSINEE BpeMs HAET IMporecc (HOPMHPOBAHUSL
HOBOTO aJTOpPHTMa MOJUTHKKA Poccun B ee HambHEBOCTOYHOM pernoHe. Bmecte ¢ tem, B xoze
Ha3peBIIeH HEOOXOMUMOCTH TOIKOPPEKTHPOBATh MOJUTHKY MPHUBICUCHHUS MHOCTPAHHOTO Ka-
IUTaja B 9KOHOMHKY J1aJbHEBOCTOYHBIX PETHOHOB (Ha obmmedenepasbHOM U Ha PETHOHAIEHOM
YPOBHSIX) €CTh CMBICH HPOAHATIH3UPOBATH U MO BO3MOXKHOCTH HCIOIB30BaTh B COOCTBEHHOM
MPAKTUKE TIO3UTHUBHBIC HAPAOOTKU KUTAHCKOTO OIBITa. ITO MOXKET CTaTh CYIECTBCHHBIM YCIIO-
BHEM YIyUIICHUS HHBECTHUIIMOHHOM MPHUBIICKATEIEHOCTH PETHOHA.

BriBoabI

1. lHBECTUIIMOHHOE COTPYAHUYECTBO SIBISETCA BAXKHBIM aCTIEKTOM POCCHMCKO-KUTa-
CKHX OTHOILICHHH, 0e3 coTpyaHndecTBa ¢ Kuraem Poccum Oymer TpymHO yimydmIHTh 3KOHOMH-
YyecKyro cuTyanuio Ha Jlanenem Bocroke.

2. YcuneHrne KHTAHCKOTO MPHUCYTCTBUS B MHBECTHUIIMOHHBIX IpoekTax Ha JlampHeM
BocToke Oymer mpomoimkaThes, U B OyAyIieM BO3MOXKHO IIPHBIICYEHHE BCEX BHAOB (TIPSMBIX,
MOpT(ETHHBIX, KPEAUTHBIX) KHTAUCKAX MHBECTUIINI B MPOEKTH MHHEPAIHHO-CHIPHEBOTO KOM-
IUIEKCa, OTHAKO YYACTHE B CHIPHEBBIX MPOCKTAX IIEJICCO00Pa3HO YBSI3BIBATh C MAKETAMU HHBE-
CTHIIMOHHBIX TIPOCKTOB B IIYOOKYIO MepepadoTKy ChIphs Ha Tepputopun JlamsHero BocToxa.

3. KuroueBbie mpoekThl [IporpaMMBl TOKHBI OBITH CKOOPIWHHPOBAHBI C MPOTPaMMa-
MU pazButus [amsHero BocToka, a Takke ¢ permoHaJIbHBEIME Mporpammamu. HeoOxomumo Bee
MPOCKTHI, TUIAHUPYEMbIC K peaiu3alii B paMkax [IporpamMmel, CrpyHnIHpoBaTh MO 3HAYAMO-
CTH, BBIICTUB CTpaTeruueckue, epBOOUYEpEIHbIE U BTOPOCTENIEHHBIE C OMpEIeIeHUEM MeXa-
HU3MOB peai3alii, ICTOYHUKOB (PHHAHCHPOBAHIS, yJacTHs B HEM TOCYIapCTBa.

4. ®akTopaMy pocTa KUTAMCKUX NHBECTULIMH B SKOHOMHKY JlanmbHero BocToka MoxeT
CTaTh WCIIOJIb30BaHWE HamOOJIee YAAYHBIX COCTABIIAIONINX KHUTAHCKOTO ONBITAa IO CO3IAHUIO
npedepeHnunii THBeCTOpaM, TOTOBHOCTh UATH Ha ONMpPEICTICHHBIC CTUMYIIBI, BKITIOUAs pacIInpe-
HHUE TPAKTUKH CO3JaHMA CICIHAIbHBIX IKOHOMHYECKUX 30H € TpedepeHINaTbHBIM HaJIOTOBBIM
PEKIMOM, OCOOCHHO B MPUTPAHUYHBIX TEPPUTOPHUSIX. YCHIICHHE 3TOTO (haKTopa HEOOXOTUMO
BBHJIY €ro c1aboCTH B HacTosmIee Bpems. Kak moKa3bIBacT MpaKTUKa, Ul KUTAHCKIX WHBECTO-
POB Ba)KHA JIbTOTHAS MOJIUTHKA, KOTOPAasi YIUTHIBACTCS HMHBECTOPAMH CIIE B MPOIeCcCce MPUHS-
THUS PEIICHUS 00 aCCUTHOBAHUU CBOMX CPEJICTB.

5. TlpoBeneHHBIN aHANHM3 OCHOBHBIX TCHICHIIMH HWHBECTUIIMOHHOTO COTPYAHHYCCTBA
peruonoB lameHero Boctoka u mpoBuHImi Kutas BRISSBHI CYIIECCTBEHHBIC PA3IMYHS TI0 CIIO-
co0aM MIPHUBJIICUYCHNUST MHOCTPAHHBIX WHBECTOPOB M MHBECTUIIIOHHOMY 3aKOHOIATENbCTBY. [Ipn
9TOM 151 00eMX TEPPUTOPHI XapaKTepHa 3aMHTEPECOBAHHOCTD B PA3BUTUH WHBECTHIIMOHHOTO
COTPYOHHYECTBA U TIOMCK HOBBIX HAIIPABICHUH U (OPM WHTETPAITHH.

Takum 00pa3oM, BaKHOUW CTpaTETHUECKOW 3a/1aueii, Mo3Bostomend 3¢(GHEeKTUBHO pe-
aJM30BaTh MPOTPAMMBI M HPOEKTHl JOJTOBPEMEHHOTO WMHBECTHUIIOHHOTO COTPYIHHYECTBA,
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sBisieTcsa popMupoBanue Ha JlanpHeM BocTOke MHBECTHIIMOHHOTO KJIIMMAaTa M OCOOBIX yCIIO-
BUN XO35CTBOBAHUS, aJIalITUPOBAHHBIX K MHTETPAlMOHHBIM mpoiieccaM B Kuraiickoit Ha-
ponHoi PecmyOnuke.
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